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REPORT ON THE AUDIT OF FINANCIAL STATEMENTS

Our opinion

In our opinion, the financial statements give a true and fair view of BAYERO UNIVERSITY KANO (BU
Financial Statements as at 31% December, 2023, and of their cash flows for the year then ended i
accordance with International Public Sector Accounting Standards and the requirements of the Financi
Reporting Council of Nigeria Act.

What we have audited
BAYERO UNIVERSITY KANO financial statement comprises:

< Statement of financial position as at 31°* December, 2023.
& Statement of financial performance for the year ended.

< Statement of cash flows for the year ended, and

< The notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
responsibilities under those standards are further described in the Auditor’s responsibilities for the a
of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

our opinion.
Independence

We are independent of the client in accordance with the International Ethics Standards Board
Accountants’ Code of Ethics for Professional Accountants (IESBA CODE). We have fulfilled our
responsibilities in accordance with the IESBA Code.
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Responsibilities of the Governing Council and those charged with governance for the financial

statements.

The Governing Council (“Council”) are responsible for the preparation of the financial statements that
give a true and fair view in accordance with International Public Sector Accounting Standards, the
Financial Reporting Council of Nigeria, and for such internal control as the University determine is
necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, the Council are responsible for assessing the Institution’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting.

Those charged with governance are responsible for overseeing the University’s financial reporting

process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about the financial statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statement.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

.

& Identify and assess the risks of material misstatement of financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

& Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the University’s internal control.

% Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the directors.




= Conclude on the appropriateness of the Institution’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the University’s ability to continue as 2 going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadeguate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report.

-
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Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

% Obtain sufficient appropriate audit evidence regarding the financial information of the entity to express
an opinion on the financial statements. We are responsible for the direction, supervision and
performance of the audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current year and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

The Financial Reporting Council of Nigeria Act require that in carrying out our audit we consider and report
to you on the following matters. We confirm that:

i, We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;
i.  The University has kept proper books of account, so far as appears from our examination of those

books.
i The Institution’s statements of financial position and performance are in agreement with the books

M. A. Bello & Co.

(Chartered Accountants)

Engagement Partner: Ibraheem A. Salu

FRC number: FRC/2020/PRO/ICAN/004/00000021211

10




ASSETS NOTES
Current Assets

Cash and Cash Equivalent 10
Receivables 11
Prepayments 12
Inventories 13

Total Current Assets

Non- Current Assets
Investments 14

Property, Plant and Equipmen 15
Total Non - Current Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities

Deposit 16
Unremitted Deductions 17
Payables 18

Total Current Liabilities
Non - Current Liabilities
Public Funds 19

Total Non - Current Liabilities

Total Liabilities

NET ASSETS

NET ASSETS/EQUITY

Capital Grant 20
Reserves 21

Accumulated Surplus/(Deficit) 22

The Financial Statements were Wd by the Council on 20™ August, 2024 and signed on its behalf by:

BAYERO UNIVERSITY, KANO
STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER, 2023

2023
N

7,465,003,083
585,088,217

2023 2022
N N

2022
N

4,723,174,804
444,825,915

2,500,000 10,235,392

1,406,520 1,487,312
8,053,997,820 5,179,723,423

214,771,207 280,006,000

42,970,357,005

1,661,458,298

(3,093,811)

1,817,995,909

35,165,430,099
43,185,128,212

35,445,436,099

51,239,126,033 40,625,159,521

32,802,253,616

326,950,825
40,093,354
1,635,024,836

3,476,360,397 2,002,069,019

26,635,849,234

32,802,253,616 26,635,849,234

36,278,614,013 28,637,918,253

14,960,512,020 11,987,241,268

15,058,008,882
8,335,257,524
(8,432,754,387)

13,086,160,991¢
8,114,449,703

(9,213,369,427)

14,960,512,020

11,987,241,268

..................................................... . Chairman Council (HE Nasiru Yusuf Gawuna)
...................................... .i Vice Chancellor (Prof. Sagir Adamu Abbas, FMAN)
ﬂ' B = s e BUFERE [Mal- Rablu Datuda) FEA

FRC] 2014 [T can [sevoovr 790/

“The accompany notes on pages 16 to 23 form an integral part of these financial statements”
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